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Any of the foregoing provisions or portions thereof not appli-
cable by reason of the plan of insurance may, to the extent inappli-
cable, be omitted from the policy.
The company shall reserve the right to defer the payment of any
cash surrender value for a period of six months after demand there-
for with surrender of the policy.
SECTION 7. Cash surrender values-minimum amounts.-Any
cash surrender value available under the policy in the event of de-
fault in a premium payment due on any policy anniversary, whether
or not required by Section 6, shall be an amount not less than the
excess, if any, of the present value, on such anniversary, of the fu-
ture guaranteed benefits which would have been provided for by the
policy, including any existing paid-up additions, if there had been
no default, over the sum of (a) the then present value of the adjusted
premiums as defined in Sections 9 and 10, corresponding to premiums
which would have fallen due on and after such anniversary, and (b)
the amount of indebtedness to the company on the policy. Any cash
surrender value available within thirty days after any policy anni-
versary under any policy paid up by completion of all premium pay-
ments or any policy continued under any paid-up nonforfeiture
benefit, whether or not required by Section 6, shall be an amount not
less than the present value, on such anniversary, of the future guar-
anteed benefits provided for by the policy, including any existing
paid-up additions, decreased by any indebtedness to the company on
the policy.
SECTION 8. Paid-up nonforfeiture benefits-minimum amounts.
-Any paid-up nonforfeiture benefit available under the policy in the
event of default in a premium payment due on any policy anniver-
sary shall be such that its present value as of such anniversary shall
be at least equal to the cash surrender value then provided for by the
policy or, if none is provided for, that cash surrender value which
would have been required by Sections 6 through 12 of this act in the
absence of the condition that premiums shall have been paid for at
least a specified period.
SECTION 9. Calculations of adjusted premiums.-The adjusted
premiums for any policy shall be calculated on an annual basis and
shall be such uniform percentage of the respective premiums specified
in the policy for each policy year that the present value, at the date of
issue of the policy, of all such adjusted premiums shall be equal to the


